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on econorn ic growth indicofes diminishing trend ofter public debf exceeds o cerloin

threshold level f or both countries. Converse ti, fnoinna showed dissimilor resulfs where fhere is

insignificonf relofionship befween FDI ond economic growth when public debf exceeds o

certoin fhreshold level but significonf negotive relofionship when public debt is below fhe

fhreshold /evel. Ihis study provtdes new evidence fo lhe poticy rnokers ond market invesfors

when pubtic debt ploys vitol role to influence the FDtond econorn ic growth nexus' Theref ore'

it is importont for policy mokers or governmenf lo emphosize on olternotive ospecf from

pvbtic debf in formulaiing FDI policy in order to ottroct FDI inflow substontiolly fo the hosf

country.

8:40 Will obtoining shorioh complionl sfock cerlificotion Hos Volue creotion lmpoct

on Consum er lndustrY in MoloYsio?

Siti Fohozorino Hozudin (UniversitiTeknologi MARA Pohong, Moloysio); Norlido

Joofor (uiTM, Motoysio); Anis Homidon (UniversitiTeknologi MARA, Moloysio)

The demond for Halol product ond servlce offerings especiolly when fhe Muslim segmenl

morket is dominonl hos significo ntly chonged fhe londsc ape of business conducls os well os

the copilol morket developme nt in Moloysio'Ihe consurner product secfors in the Burso

Moloysio sfock Exchonge is currently fhe lorgesf seclor fitled with the shorioh-Compliont

Sfocks which imptiedly omid o posilive reactioi by consumers' invesfors ond the government

for such move on becoming fhe religious conscious producers' However' such sfrolegic

movement so for hos lock of decisive inf ormation on ifs vo/ue creotion benefifs' ll is the

objective of the study to invesligole whether being occredifed os fhe shorioh-compliont

sfocks brings o positive impoct to the finonciat perfoimonce of the participofing componies'

The finonciol vorioble of the consurner product componies wos ossessed on fhe bosis of

lhree yeors before ond ofter they were certified os o shorioh-comptiont sfock using lhe

monthly Economic volue Added (EvA) os o finonciol performonce meosure' with o somple

of only t0 componies fhol met the requirement of the doto in the study' the f-poired fest

using lhe sPSS sfolistic ol softwore wos opplied to onolyze the finonciol perf ormonce from the

yeor 1998 to 20l4.lf wos found thot the volue of the EVA posed no significant difference

before ond ofter the 72 monfhs study periods. Ihe sfudy concluded thot the morket so for

hos nol given credit to the componies' ottempt to put on lslornic bronding os fhe Shorioh

compliont sfocks. The volue creotion from the shorioh sfock cerfificotion,therefore' worronts

further reseorch for more conclusive findings'

9:00 Driving Focfors ond Inhibiting Foclors in Adopting Eleclronic Tox Filing in

lndonesio
HomfriDjojodikerto(PorohyongonCotho|icUniversityBondung,
Indonesio) ; Morcellio suson (Moronotho christion university, Indonesio)

ln fhe post few yeors, lndonesion governmenf hos infroduced o new woY fo submif fhe lox

report to the government. In oddition to the monuol noture where onnuol income lox report

forms ore submifted directly to the tax office, toxpoyers ore now provided on eosier woy to

submit the report. Toxpoyers moY prepore ond submif their onnuol persono/ income tox

reportonline viotheinternetonthewebsife of DirectoroteGenerol of Toxotion byusinge-

Fiting opplicofions without hoving to come ond queue ot the Tox Office' Currently' loxpoyers

ore free lo choose on how to report thetr tox return, eilher monuolly or vio e-filing focility'

However, although e-fiting submission ollows quicker ond eosierprocesses, not oll.toxpayers

hove loken odvontoge Jf tnit online feoture.Ihis sfudy oims fo observe the driving focfors

ond inhibiting foctors olong wifh their mognitude of influence ogoinst the intention of

toxpoyers ro use eJiting in submitting thei tox return. The survey wos conducfed on o

populotion which hos iubmitted fhe personol income fox reporfs in 2016 in Bondung'

lndonesio. The doto were processed by using sfruclu rol Equotion Model' rhe resu/f shows fhol
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