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CHAPTER 1V

CONCLUSION

In this last chapter, the writer concludes the whole research and thesis. All
the information, facts, concepts, and analysis that have been utilized in the writing
of this thesis will be boiled down into a handful of key findings below.

Following the successful implementation of strict economic regimes by the
Guinean Government as advised by the IMF, it is inferred that a country in the deep
end of a crisis like Guinea possesses the capability to survive and weather one of
the greatest fallouts from a public health crisis in history. There are some key
findings that can be highlighted from this research.

First, the Guinean public healthcare system and key economic sectors
would have collapsed had the IMF not immediately disbursed funds under the
Extended Credit Facility and Rapid Credit Facility arrangements. As have been
suggested repeatedly in this thesis, the economic impact that was brought upon
Guinea as a direct consequence of the healthcare crisis were severe and Guinea had
to weather it all for more than 3 years. As a country whose economy were struggling
already prior to the outbreak, a crisis of Ebola’s magnitude is the last thing that the
country needed.

Second, the IMF and the Guinean government worked hand-in-hand to
address immediate financial concerns, namely the urgent balance of payment needs
which begs a swift response from the IMF. As such, it can be understandable that

the IMF did not wait for the finishing of the ECF review and elected to disburse
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funds under a separate RCF arrangement. It can also be understood that the IMF
disbursed funds directly to the central government and not to the central bank as an
emergency response.

Third, prior adjustment policies as mandated by the IMF as part of its
conditionality for recipient countries may have hindered to some degree the national
government’s ability to properly and adequately respond to the Ebola outbreak.
Although Christine Lagarde has mentioned that a fiscal deficit is allowed given the
situation, her—and the IMF leadership in general-long-term commitment of such
ideals must be questioned, as SAPs continue to debilitate national government’s
independence, and its ability to act swiftly in the face of crisis. A new way of
thinking about conditionality must be explored within the IMF system, as achieving
rapid economic stability may not always need to divert emergency funds.

Based on the three findings, it can be inferred that the relationship between
Guinea and the IMF is a reflection of how the IMF operates globally. It may have
been in hindsight that the IMF realizes such SAPs are making it difficult for
countries to create leeway for themselves in terms of implementing economic
policies that best suit their national condition. In the writer’s opinion, it may have
been prudent for the IMF to always have a thorough review, updated periodically,
to have the most recent and up to date review of any country, so that in times of
crisis, it can better tailor the lending scheme accordingly instead of scrambling for
it in the darkest hours of a crisis.

Overall, the Ebola outbreak has made institutions more capable of handling

a crisis and became an integral benchmark and reference for future crises, especially
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in today's world. The Coronavirus has presented itself as a dominant force in the
global economic scheme, ruining the economy in its wake. One year on, and the
COVID-19 pandemic is still ravaging with the economic recession even looming
closer, even already arriving for certain countries. It is best then that countries
facing such issues look back and refer to how Guinea and the IMF worked hand-in-
hand to ensure stability in the face of prolonged economic crisis, and with Ebola
being a mostly brutal virus to contain, preventative measures can be established
more swiftly and firmly.

This research is based on chronological findings, with resources strictly on
those made available for public discourse. An interview or two with Guinean or
IMF authority would have supplemented this thesis greatly and as such this research

leaves plenty of room for further research into this topic in the future.



62

BIBLIOGRAPHY
Books
Bakry, Umar Suryadi. Metode Penelitian Hubungan Internasional. Yogyakarta:

Pustaka Pelajar, 2017.

Cresswell, John W. Research Design: Qualitative, Quantitative, and Mixed

Methods Approaches. Los Angeles: SAGE Publications, 2009.

Hadiwinata, Bob Sugeng. Studi dan Teori Hubungan Internasional: Arus
Utama, Alternatif, dan Reflektivis. Jakarta: Yayasan Pustaka Obor

Indonesia, 2017.

Jackson, Robert and Georg Sorensen. Introduction to International Relations:
Theories and Approaches, Fifth Edition. Oxford: Oxford University Press,

2013.

Keohane, Robert O. After Hegemony: Power and Discord in the World Political

Economy. Princeton: Princeton University Press, 1984.

Lowenfeld, Andreas F. International Economic Law, Second Edition. Oxford:

Oxford University Press, 2008.



63

Viotti, Paul R. and Mark V. Kauppi. International Relations Theory, Fifth Edition.

New Jersey, USA: Pearson Education, Inc., 2012.

Wallerstein, Immanuel. 1974. The modern World System I: Capitalist Agriculture
and the Origins of the European World-Economy in the Sixteenth Century.

New York: Academic Press.

Journals
Benton, Adia and Kim Yi Dionne. “International Political Economy and the 2014
West African Ebola Outbreak.” African Studies Review Vol. 58, Iss. 1

(2015): 223-236

Dreher, Axel. “IMF Conditionality: Theory and Evidence.” Public Choice Vol. 141,

Iss. 1/2 (2009): 233-267

Irwin, Douglas A. “The Nixon shock after forty years: the import surcharrge

revisited.” World Trade Review Vol. 12, Issue 01 (2013): 29-56

Kentikelenis, Alexander, et. al. “The International Monetary Fund and the Ebola

outbreak.” The Lancet Vol. 3, Issue 2 (2014): 69-70



64

Stuckler, David and Sanjay Basu. “The International Monetary Fund’s Effects on
Global Health: Before and after the 2008 financial crisis.” International

Journal of Health Services Vol. 39, Issue 4 (2009): 771-781

Mansfield, Edward D. and Brian Pollins. “Economic Interdependence and
International Conflict: New Perspectives on an Enduring Debate.” Michigan

Studies in International Political Economy.

https://doi.org/10.3998/mpub.11952

Websites

“2014-2016 Ebola Outbreak in West Africa,” Centers for Disease Control and
Prevention, Accessed on February 18t 2020.
https://www.cdc.gov/vhf/ebola/history/2014-2016-

outbreak/index.html#anchor 1515001464100

“Ebola virus disease.” World Health Organizations. Accessed on February 18",
2020. https://www.who.int/news-room/fact-sheets/detail/ebola-virus-

disease

“IMF says Ebola impacted West African nations may need economic assistance.”
Australian News, September 7%, 2014. Accessed on February 3, 2020.
https://www.australiannews.net/news/225466201/imf-says-ebola-

impacted-west-african-nations-may-need-economic-assistance



65

“Managing Director’s Remarks on the Impact of Ebola.” International Monetary
Fund, Septermber 10", 2014. Accessed on February 20", 2020.

https://www.imf.org/external/mmedia/view.aspx?vid=3830643908001

“West African economies feeling ripple effects of Ebola, says UN.” United Nations
Development Program, March 12, 2015. Accessed on February 18", 2020.
https://www.undp.org/content/undp/en/home/presscenter/pressreleases/201
5/03/12/west-african-economies-feeling-ripple-effects-of-ebola-says-

un.html

“World War Two Casualties by Country 2020.” World Population Review,
February 18",  2020. Accessed on February 20"  2020.
http://worldpopulationreview.com/countries/world-war-two-casualties-by-

country/

Chen, James. “Bretton Woods Agreement and System.” Investopedia, September
5t 2019. Accessed on February 17%, 2020

https://www.investopedia.com/terms/b/brettonwoodsagreement.asp

Gill, Kathy. “What Caused the Great Depression?” ThoughtCo, May 13, 2019.
Accessed on February 17" 2020. https://www.thoughtco.com/great-

depression-causes-3367841



66

Palen, Marc-William. “Protectionism 100 years ago helped ignite a world war.
Could it happen again?” The Washington Post, June 30", 2017, Accessed
on February 12 2020. https://www.washingtonpost.com/news/made-by-
history/wp/2017/06/30/protectionism-100-years-ago-helped-ignite-a-

world-war-could-it-happen-again/





