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CHAPTER 5 

CONCLUSION AND RECOMMENDATION 

 

 

 
5.1  Research Findings 

1. By looking at the ratio of WTP with respect to increases and decreases to the 

status quo, it is clear that asymmetry of the value of time exists, and it depends 

highly on the trip purpose and whether people experience gains or losses in travel 

time. People are found to value their money over time in leisure trips and are also 

found to value their time over money in business trips. 

2. The ratio of WTP for decreases to increases found in the asymmetric model is 

found to be 1:3.5 for leisure trips, and 8:1 for business trips. The model used is 

the one that uses both rows since it has lower p-values, thus minimizing error.  

3. It is found that the ratio of WTP for a leisure trip to a business trip to be 1:1.5. 

This is a guide for policymakers when choosing the value of time, when it is 

calculated on weekends when most people are probably going on a leisure trip, it 

should be amplified for weekdays, vice versa. 

 

 

5.2  Recommendation for Future Works 

1. A prior contingency valuation study is recommended to get an early estimate 

of the parameters. 

2. Future studies should use a more advanced design of experiment techniques 

such as D-efficient design using the variance-covariance matrix provided in the 

appendix. 

3. Future studies should study the value of time on other trips such as commuting 

trips or mandatory trips 
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ATTACHMENT 1 

MODEL RESULT COVARIANCE MATRIX 

 

 

A1.1 Correlation of Covariance of Base Model of Leisure Trip (top row only) 

 

A1.2 Correlation of Covariance of Base Model of Business Trip (top row 

only) 

 

A1.3 Correlation of Covariance of Base Model of Leisure Trip (both rows) 
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